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Leapfroq Enqinqerinq Services Limited

No 496, Chaithanvq Dhriti Rudresh,6th Main. Bth Cross, Viiava.Bank Lavout,

Bannerqhatta Road. Banqalore, Banqalore South. Karnataka. lndia. 560076

Request for IPO Monitoring Aqencv for proceeds of the funds to be laised
throuqh Equitv lssue upto ll'1.R.62 Crore

We refer to the discussion we had.with you on the captioned subject. With reference

to the same, the agreement for IPO Monitoring Agency ("the Agreement") is set as

follows:

(This space is intentionally left blank)

For lnfomerics Valuation And Rating Ltd



THIS MONITORING AGENCY AGREEMENT (THE "AGREEMENT") is entered into

this Q4l09/2025 at Mum.bai by and among:

INFOMERICS VALUATION AND RATING-LIM|TED, a Company duly incorporated

under the Companies Act, 1956, and having its registered office at 104-108, First Floor,

Golf Apartments, Raman MahrishiMarg, Sujan Singh Park, New Delhi 110 003. in the

capacity of monitoring agency appointed in terms of SEBI ICDR Regttlations

(hereinafter referred to as 'INFOMERICS" lor the "Monitoring Agency") which

expression shall, unless it is repugnant to the context or meaning thereof, deemed to

mean and include its successors and assigns of the FIRST PARTY'

AND

Leapfroq Engi.neerinq Services LinJited, a company incorporated under the

provisions of the Companies Act, 1956, and having its registered office at No 496,

Chaithanva Dhriti Rudresh,6th Main. 8th Cross, Viiava Bank LaVout,

Bannerqhatta Road, Banqalot.e. Banqalore Squth, Karnataka, ln

(herein after referred to as the "lssuer" or the "Company", which expression shall

unless repugnant to the context or meaning thereof mean and inclurde its successors

and permrtted assigns) of the SECOND PARTY.

The Company and the Monitoring Agency are hereinafter individually referred to as a

"Party" and collectively as "Parties".



WHEREAS:

A. The Company is coming outicame out with its Equity lssue and is
raising/raised Rs. 62CR pursuant to the provisions of the Securities and
Exchange Board of lndia (lssue of Capital and Disclosure Requirements)
Regulations, 2018, as amended from time to time ("SEBI Regulations"), and
other applicable statutory and I or regulatory requirements, (hereinafter referred
to as the "lssue").

B. ln connection with the issue, the Company has filed the Offer Document/ Letter
of Offer with the Securities and Exchange Board of lndia ("SEB|") and NSE
Limited / NSE Emerge ("NSE") / BSE Limited /BSE SME ("BSE") ("Stock
Exchanges") in accordance with the SEBI Regulations.

C. For the purposes of fulfilling the eligibility criteria, the Comparry required to
obtain certificate(s) from credit raling agency with respect to utilization of funds
as per the stated objective pursuant to IPO and/or further funds raised by the
Company, if any. Accordingly, the Company has appointed INFOMERICS to act
as ihe "Monitoring Agency" for monitoring the use of tlre issue Proceeds in
accordance with thisAgreement and in accordance with the Applicable Laws.

D. ln relation to the issue, the Conrpany has received in-principle approval from
BSE/NSE Limited on dated 2A10612025.

E. The issue Proceeds deposited in the account(s) opened and maintained by the
Company with the banker to the issue, namely ("Banker to the lssue") of lnitial
public issue in the form of issue proceeds deposited in the account(s) opened
and maintained by Company with the Bank, namely Kotak Mahindra Bank Ltd
for this purpose, shall be transferred to the lssue Monitoring Account or any
other account as may be decided, as per the terms of this Agreement.

F. This Agreement is executed and delivered to define the obligations of the
Company to deposit the amount raised through the issue in the lssue
Monitoring Account(s) (as defined hereinafter) and the rcle of the Monitoring
Agency to monitor the issue Proceeds deposited in the issue Monitoring
Account(s) as per the schedule of utilization of proceeds of the issr.re mentioned
in the Offer Document / Letter of Offer (the "Utilization Schedule").

NOW THEREFORE, in consideration of the foregoing and the mutual
promises, covenants, and agreements set forth in this Agreement, and for other
good and valuable consideration, the sufficiency of which is hereby
acknowledged by the Parties, the Parlies hereby agree as follows:



1. Definitions and lnterpretations
1.1. Definitions:

1 .1 .1. "Applicable Laws" shall include: (i) the Companies Act, 2013 read with
the rules as notified thereunder, the Securities and Exchange Board of lndia
Act, '1992, the SEBI ICDR Regulations, the Securities Contracts (Regulatlon)
Act, 1956, the Securities Contracts (Regulation) Rules , 1957. the Securities
and Exchange Board of lndia (Listing Obligations and Disclosures
Requirements) Regulations, 2015, ("SEBl Listing Regulations") as amended
and all other applicable laws including the law of any applicable foreign
jurisdiction which may apply to the issue; and (ii) all applicable laws which may
apply to the Parties to this Agreement, including ruies, circulars, directions,
guidelines, bye-laws, regulations and notification made thei'eunder and having
the force of law, including policies and administrative and departmental
regulations and guidelines of Governmental Authorities, and judgments,
decrees, injunctions, writs and orders of any court, as may be in force and effect
during the subsistence of this Agreement.

1.1.2. All capitalized terms used in this Agreement and not specifically defined
herein shall have the respective meanings assigned to them in the placement
memorandum, offer document or other relevant documents arid the Offering
Memorandum, as the context requires. ln the event of any inconsistencies or
discrepancies, the definitions as prescribed in the Placement Memorandum/
other documents, as the case may shall prevail. All other capitalized terms used
in this Agreement, including in the recitals, unless the context othem/ise
requires, shall have the meanings ascribed to such terms below:

1.1.3. "Placement Memorandum" means documentl offer document as the
case may be, circulaled to the proposed allottees for Equitv lssue

1.1 .4. "Business Days" shall mean all days other than Saturday or Sunday or

a public holiday on which commercial banks in Delhi are open for business.
1.1.5. "Equity Shares" shall mean equity shares of the Company of Rs. 1

each.
1.1.6. "Report" shall mean the report(s) issued by the Monitoring Agency

(monitoring the use of lssue Proceeds) that the lssue Proceeds have been
utilized for the purpose as mentioned in the Utilization Schedule. The Report
shall be submitted to the Company in the format prescribed under Schedule Xl
of the SEBI ICDR Regulations.

"Gross Proceeds" shall mean totalproceeds from the lssue,
"Net Proceeds" shall mean Gross proceeds less lssue Expense.

1.1.9. "Offer Document/ Letter of Offer" shall mean the final letter of offer to
be filed with the Stock Exchange and SEBI.

1.1.10. "Objects of the lssue" or "Objects" shall mean the objects of the issue
as set out in the Offer Document / Letter of Offer.

1.1.11. "lssue Monitoring Account" shall have the meaning given to such term
in Clause 4.3 of the Agreement.

1.1.12. "Stock Exchanges" shall collectively mean the NSE/BSE Limited.
1,1.13. "Utilization Schedule" shall have the meaning given to such term in

this Agreement. Terms not defined under the Clause or in this Agreement shall

1.1.7.
1.1.8.



2.1.1

versa

have the meaning ascribed to them in the Offer Document/ Letter of Offer unless

the context is specified otherwise.
2. lnterpretations. ln this Agreement, unless the context otherwise requires:

Words denoting the singular number shall include the plural and vice

2.2.2 Words denoting a person shall include an individual, corporation,

company, partnership, trust, or other entity.

)11 Heading and bold type face are only for convenience and shall be

ignored for the purpo$e of interpretation.

2.2.4 References to the word "include" or "including" shall be construed
without limitation.

2.2.5 Reference to this Agreement or to any other agreement, deed or other

instrument shall be construed as a reference to such agreement, deed, or other

instrument as the same may from time to time be amended, varied, supplemented,
or noted or any replacement or novation thereof.

2.2.6 References to any Party to this Agreement or any other agreement or

deellor other instrument shall include its successors or permitted assigns.

2.2.7 A reference to an article, clause, section, paragraph, schedule or

annexure is, unless indicated to the contrary, a reference to an article, clause,

section, paragraph, schedule or annexures of this Agreement, and

2.2.8 Unless otherwise defined, reference to the word 'days' shall mean

calendar days.

USE OF ISSUE PROCEEDS

The Company has come out with its Equitv lssue to raise funds by way of lssue

for the following purposes as set out in the notice of EGM dated 19th Decerpber
2024. the Company shall utilize the proceeds for the Capital Expenditure.
Working Capital Requirement And General Corporate Purpose. which shall

enhance the business of the Company. However, provided that the above shall be

read in conjunction with and shall be superseded by ihe details mentioned in the

Notice of EGM.

The lssue Monitoring Account
4.1 The Company hereby appoints INFOMERICS as the Monitoring Agency for

the purpose of monitoring the use of the lssue Proceeds by the Company in
accordance with the Objects of the lssue,
4.2 lnfomerics agrees to act as the Monitoring Agency in accordance with the

terms and conditions of this Agreement and subject to the SEBI ICDR Regulations

and otherApplicable Laws,
4.3 Establishment of Issue Monitorinq Account

3.

4.



The Company will establish an account, which wil[ be designated as Monitoring
Account in which the Net lssue Proceeds shall be deposited from lhe Allotment
accounts, opened in terms of the Banker to the lssue Agreement after the receipt of
listing and trading approval by the Company with respect to Equity Shares to be issued
in the lssue (the "lssue Monitoring Account"). While such issue proceeds for the
issue deposited in the lssue Monitoring Account will be utilized by the Company
towards Objects of the lssue, the Monitoring Agency shall be liable to monitor only
lssue Proceeds in terms of this Agreement and Applicable Laws.

5. MONITORING THE USE OF NET PROCEEDS

5.1 ln terms of Regulation 41 of the SEBI ICDR Regulations, the Company hereby
appoints INFOMERICS as Monitoring Agency to monitor the utilization of the
Proceeds in terms of the objects of the Offer, as disclosed in the information
Memorandum/offer documents, as the case may be, and INFOMERICS hereby
accepts the said appointment. subject to the terms agreed in this Agreement.

5.2 The Company shall provide all the required information, as per the agreed
limelines between the Company and the Monitoring Agency.

5,3 The Company shall inform the Monitoring Agency as to the use of the lssue
Proceeds and shall be obliged to furnish such documents, papers and information as
may be required for enabling the Monitoring Agency to effectively monitor the
utilization of the lssue Proceeds.

5.4 For the Monitoring Agency to perform its role effectively, the Company will fulfil its
obligations including but not limited to sharing of the required information on a timely
basis and timely payment of fees. ln the absence of this, the Monitoring Agency may
qualify its report duly capturing any non-cooperation from the Company, in terms of
sharing the requisite information or non-payment of the fee and may also inform SEBI
and the Stock Exchange /s where the security of the Company is listed, of any non-
cooperation by the Company.

5.5 The Company shall ensure that the lssue Proceeds are utilized only for the
purpose as mentioned in the Objects of the lssue and shall, at their cost, as and when
called upon by the Monitoring Agency, take such steps as may be necessary to prove
the same.

5.6 The Monitoring Agency shall have the right to inspect the records, registers and
accounts of the Cornpany as may be necessary for the purposes of carrying out its
duties in accordance witlr moniloring of lssue Proceeds, provided that the Monitoring
Agency has given at least (3) Business Days prior notice in writing to the Company in
this behalf.

5.7 ln addition to the above, the Company shall provide all necessary assistance and
infrastructure that may be required by the Monitoring Agency rn connection with the
performance of its duties pursuant to this Agreement.



5.8 The Company shall ensure that all relevant and necessary details as sought by

the Monitoring Agency for preparation of the Report are to be provided to the

Monitoring Agency.

5.9 The Company recognizes that compliance by INFOMERICS with the terms of the

SEBI ICDR Regulations is dependent upon its furnishing to INFOMERICS, the

rqquisite information/documents as and when required by INFOMERICS.

5.10 The Company shall notify and inform INFOMERICS in writing as to the use of

the proceeds for lssue, and shall be obliged to furnish such documents, papers and

information as may be required for enabiing INFOMERICS to effectively monitor the
utilization of the proceeds of the lssue, including bank statement for the Monitoring

Account. The Company will arrange for the certificate from the Statutory Auditors
within 20 calendar days, after the end of each quarter, as per the format, and

immediately upon receipt of such certificate, INFOMERICS will issue their Monitoring

Agency Report within seven (7) working days as per SEBI ICDR Regulations. lb
clarify, subject to Applicable Laws,

5.11 The Company shall promptly inform INFOMERICS if there is any deviation in

the utilization of proceeds of the Fresh equity/FPO/Warrants/preference Capital lssue.

The Company shall provide INFOMERICS with a copy of the Shareholders' resolution

approving such deviation and such deviation be reported by INFOMERICS in their
report.

5.12 The Company shall submit the following information/documents to
INFOMERICS:

a) Subject to Applicable Laws, the Company declaration is to be signedlissued any of
the following of person amongst (i) Chief Financial Officer or Company
Secretary/Compliance Officer; or (ii) any two officers$ointly) of the Company who are

considered as "authorized officer" of the company.

b) The Company shall provide details on investment like instruments, maturity,

earnings and other conditions. The Company shall indicate the name of the
partylconrpany in which amounts have been invested. The following data shall be

given separately for investment in group companies and others:

i. Relevant proof for any expense in a manner satisfactory to lI{FOMERICS.
ii. lf there is any delay in utilization of the funds for the Objects of the lssue, the

same may be specified along with the reason thereof and the proposed course

of action,
iii. Deviations from the earlier progress reports.
iv. Any favourable/unfavourable events improving/affecting utilization of the

funds for the objects of the offer.



5,13 The Company will submit to INFOMERICS an "Expected Disbursement

Schedule" detailing the proposed utilization of firnds ancl certifying that the same is for

purposes as mentioned in tlie information memorandumloffer documents etc.

5.14 INFOMERICS shall have the right to inspect all records, registers and accounts

of the Company at the registeredlcorporate office, as may be necessary for tlre
purpose of carrying out its duties in accordance with the provisions hereof, provided

that INFOMERICS has given at least three (3) Business Days prior notice in

writing/mailcommunication to the Company in this behalf. INFOMERICS also reserues

the right to consult a peer reviewed chartered accountant, a lawyerllegal expert, a

chartered engineer or any other expert (as far as practicable post intimation to the

Company) and such experts shall be allowed by the Company to inspect all records,

registers, accounts in connection therewith at the Company's cost, for carrying out the

above activities.

5 15 lnterim Use of lssue Proceeds:

i. Pending utilization of the lssue Proceeds for the purposes described in tlre Offer

Document/Letter of Offer, the Company shall have the flexibility to deploy the

issue proceeds in accordance with the SEBI Regurlations and the Offer

Document/Letter of Offer.
ii. The Company shall disclose the utilization of the lssue Proceeds under a

separate head in Company's balance sheet along with details for all such

amounts that have not been utilized or in any other manner as may be required

under the SEBI Listing Regulations, the SEBI ICDR Regulations and Applicable

Law.
iii. AdditionallnformationiDocumentation:

The Monitoring Agency may request for Additional documents and information fronr

the Company, which it considers necessary for the purposes of understanding its

ofiigations under this Agreement or as required under Applicable Laws.

5.16 INFOMERICS shalltake such actions and do such other acts, deeds or things

as may be required under the provision of the SEBI ICDR Regulations or as may be

required by SEBI or the Stock Exchange or any other statutory or regulatory authority

and in accordance with this Agreement to discharge its responsibilities as a monitoring

agency, or as may be required pursuant to a binding judgement of a court of competent

jurisdiction.

E.1T The Company shall ensure that the Net Proceeds are utilized only for the

purposes as mentioned in the information memorandum/offer documents etc. and

shall, as ils cost as and when called upon by INFOMERICS, take such sieps as may

be necessary to prove the same.



5.18 INFOMERICS reserves the right to disclose the rnformation pertaining to the

Monitoring Account or the transactions therein on receipt of instructions from the

statutory/regulatory authorities or court orders, provided that INFOMERICS

undertakes to immediately intimate the Company, within three (3) Business Days, of

such instructionirestriction unless such intimation is prohibited by Applicable Law or

order of the court.

5.19 ln addition to the above, the Company shall at its cost (including but not limited

to cost of travel, boarding and lodging of the officials of INFOMERICS) provide all

necessary assistance and infrastructure that may be required by ll.lFOMER|CS in

connection with the performance of its duties pursuant to the SEBI ICDR Regulations

and this Agreement.

5.20 The Company shall ensure that INOMERICS report is placed before tlreir

Board of Directors for their comments as per Regulation 41(3) of SEBI ICDR

Regulations, and shall ensure compliance with Regulation 32 and Regulation 47 of the

Securities and Exchange Board of lndia (Listing Obligations and Disclosure

Requirements) Regulations, 2015 or other applicable provision of SEBI ICDR

Regulations as amended and shall make allsuch disclosures and publications a$ may

be required including the intimation to the Stock Exchanges and disclosures in the

Company's annual report.

5.21 The Company shall ensure that within forty-five days from the end of each

Quarter, the report of INFOMERICS is publicly disseminated by uploading it on the

website as well as submitting the same to the stock exchanges.

5.22 In the event that INFOMERICS points out any deviation in the use of Net

Proceeds as mentioned in the lnformation Memorandumloffer Documents etc. or has

given any otlrer reservations about the end use of funds, the Company shall intimate

the same to the Stock Exchanges without any delay.

5.23 The Company shall ensure that all details of as sought by INFOMERICS for
preparations of INFOMERICS report, is provided to INFOMERICS within 20 calendar

days from end of each quarter.

5. DOCUMENTATION

The Company is requested to provide INFOMERICS with the following documents for

the above said assignment process:

Audited annual accounts of the entity for the preceding three years.

Projected P&L, balance sheets and cash flows for current and next years



Details of any default/delay in meeting your debt obligation in the past.

Details of Bankers and Auditors

Brief profile about the entity & products.

A signed & stamped copy of the Agreement..

Cheque/ DDANire remittance etc. for the fee.

This is an indicative list of information/documents required. INFOMERICS may seek
additional information as may be deemed necessary for carrying out the above said
exercise.

7. Rights/Duties/Obligations of Monitorirtg Agency

7.1 INFOMERICS, in its capacity as the Monitoring Agency, shall fulfill such duties
and obligations as may be prescribed under the SEBI Regulations and the Applicable
Laws, including the following:

a) Delivering the Report (containing details of utilization in accordance with the
Objects of the lssue set out under the Offer Document / Letter of Offer and deviations,
if any), and such other docunrents, agreements, inslruments and certificates as are
prescribed under the SEBI Regulations which are to be prepared, executed and I or
delivered by a Monitoring Agency to the Company post receipt of all necessary
information from the Company and the Auditor after each quarter, in the prescribed
format in Schedule Xl of the SEBI Regulations to the Company, (which shall stand
amended and modified, without any further act, if there is any amendment to Schedule
Xl or other relevant provisions of the SEBI ICDR Regulations).

b) For the sake of duly fulfilling the obligations under this Agreement,
INFOMERICS shall have the right to inspect all relevant and necessary records,
registers and accounts including Monitoring Account of the Company as may be
necessary for the purposes of carrying out its duties effectively. provided ihat the
Monitoring Agency has given at least three (3) Business Days prior notice in writing to
the Company or a reasonable notice of a shorter period if the circumstances so requrre
in this behalf.

c) The Monitoring Agency will depend on the declarations / information /
documents I statements provided by the management of the Company and the
auditors / consultants appointed by the Company. Monitoring Agency shall not be
required to verify the authenticity of such declarations / information / documents /
statements provided by the management and the auditors / consultants appointed by
the Company. ln case the Monitoring Agency is not satisfied with the responses or the
representation of the Company, it reserves the right to issue a qualified report in
instances where it deems fit and shall highlight its concerns along with the reasons.
The Monitoring Agency also reserves the right to highlight any such concerns to SEBI.
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d) INFOMERICS shall be issuing the Report till 100% of the lssue Proceeds raised

through lssue are utilized as per the SEBI ICDR Regulations.

e) INFOMERICS shall take due care to produce moniloring reports that are free

of errors to the best of its abilities and shall disclose to the extent possible the source

of information in the RePort.

0 INFOMERICS shall deploy personnel who are well-equipped to carry out the

activity under this Agreement.

7.2 The Monitoring Agency agrees to comply with Securities and Exchange Board

of lndia (Prohibition of lnsider Trading) Regulations,2015, as amendecl with respect

to the Company.

B. MONITORING AGENCY FEE

Please referto (Annexure - 1)

9. Representations, Warranties and Covenants

g.1 Monitoring Agency will not take up any activities which are likely to be in conflict

wit5 its own interests, interests of the Company, the lssue, its activities as the

Monitoring Agency or contrary to the directions issued by SEBI or under any other

Applicable Laws.

g.2. lt shall carry out its duties / responsibilities and complete all the formalities

including corporate action within the specified time limits as required under law,

including with respect to relevant statutes, guidelines issued by SEBI, Stock Exchange

regulations, etc.

9.3 As of the date of this Agreement, the Company represents and warrants to

INFOMERICS that (which representations shall continue to be true and correct on

each day during, the currency of this Agreement):

a. This Agreement constitutes a valid, legal, and binding obligations on the

Company and is enforceable against the Company in accordance with the

terms hereof.
b. The Company by execution , delivery and performance of this Agreement and

any other document related hereto by it has been duly authorized and do not

and will not contravene any provisions of, or constitute a default under (a) any

law, regulation, judgement, decree or order of any governmental arrthority, (b)

its organizational documents, or (c) any other agreement or instrument or

undertaking to which it is a party or which is bindirrg on it or any of its assets;

c. lt has the requisite power to open and maintain the Monitoring Account and,

has taken all necessary corporate approvals and other actions required to

authorize the opening and maintenance thereof on the terms referred to herein

and the execution of all such documents as are necessary for the purpose

thereof.

g.4 The Company shall at all times comply with allApplicable laws, including but

not limited to Sections 36,447 and 448 of the CompaniesAct, 2013, in relation to

utilization of the Net Proceeds.

1'1



9.5 The Company shallat any time and from time to time upon the wrrtten request
of INFOMERICS promptly and duly deliver or pernrit the delivery of any and all such
further details, information, instruments, and documenls as INFOMERICS may
consider necessary for the purpose of monitoring the Net Proceeds.

9.6 At all times during the term of this Agreement, the Company will ensure that
Monitoring Account is maintained in the manner as agreed herein, and that the Net
Proceeds are maintained in the Monitoring Account and all payments are made in

accordance with the lnformation Memoranduml Offer documentation Etc. and the
Utilization schedule.

9.7. As of the date of thisAgreement, INFOMERICS represents and warrants to the
Company that (which representations shall continue to be true and correct on each
day during the currency of this Agreement):

9.7.1. This Agreement constitutes a valid, legal, and binding obligations
against it in accordance with the terms hereof:

9.7.2 The execution, delivery and performance of this Agreement and any
other document related hereto by it has been duly authorized and do not and will not

contravene any prorrisions of, or constitute a default under {al any law, regulation,
judgement, decree or order of any governmental authority. (b) its organizational
documents, or (c) any other agreement or instrumenl or undertaking to which it is a
party or which is binding on it or any of its assets.

9.7.3 lt shall perform its duties with the highest standards of integrity and
fairness and shall act in an ethical manner in all its dealings with the Company
investors, etc.

9.7.4 It shall act with due diligence, care and skill while discharging the work
assigned to it in relation to the proceeds of the Fresh lssue (excludirrg the proceeds
raised for general corporate purposes).

9.7.5 lt will not take up any activities as a monitoring agency under this
Agreement which are, contrary to the directions issued by SEBI or any otherApplicable
laws.

9.7.6 lt has due authority and valid registration as required under Applicable
Law to act as the monitoring agency for the Offer and it is not prohibited from acting
as a monitoring agency by any judicial, regulatory, or administrative body.

10, Directions of Stock Exchangesl SEBI / Statutory Authorities

ln the event any instructions are received from any of the Stock Exchanges or SEBI
or any Other Statutory authorities to the effect that the lssue Monitoring Accounts shall
be frozen or that the Company shall not be allowed to make any payments to any of
the specified parities then the Banker to lssue and shall be bound by such instructions
and the Company acknowledges the same and shall also abide by such instructions,
however, the Monitoring Agency undertakes to immediately intimate, within three (3)

Business Days the Company of such instructions/ restriction unless such intimation is
prohibited by Applicable Law or Order of the Court.
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11. Rights attd duties of Monitoring Agency and lndernttity

11.1 Particular rights and duties of the Monitoring Agency

(a) Shall, except to such extenl as may otherwise be provided herein, refrain from

exercising any right, power or discretion vested in it as agent.

(b) Shall review the informationl documents/ statements (including bank

statements) received from the Company showing use of lhe lssue Proceeds including

the status of implementation of the activities proposed to be funded out of the lssue

Proceeds, as stated in the final Offer Document/ Letter of Offer.

(c) Shall take such action and do such other acts, deeds or things as may be

required under the provisions of the ICDR regulations to discharge its responsibilities

as the monitoring agency. This includes seeking clarifications on the informatiot't/

documents / statenrents provided by the Company, seeking adcjitional documents /
clarifications / bank statements / independent legal opinions, etc. to help it effectively

discharge its responsibilities as a monitoring agency.

(d) Shall deliver the monitoring report to the Company in the format as prescribed

in the SEBI ICDR regulations, on a quarterly basis (or any other frequency as
prescribed by SEBI in its IGDR regulations from time to time.

(e) Undertakes to perform only such duties as are specifically set foilh in this

Agreement and no implied covenants or obligations slrall be read into this Agreement
against the Monitoring Agency unless required underApplicable Law.

(f; Shall not be required to expend or risk its own funds or otherwise incur any

financial liability in the performance of any of its duties hereunder, or in the exercise of
any of its rights or powers if lhere is reasonable ground for believing that the repayment

of such funds or indemnity satisfactory to it against such risk or liability is not

reasonably assured to it.

(g) May rely on and shall be fully protected in acting on, or in refraining from acting

in accordance with, any resolution, certificate, certificate of auditors approved by the

Company, or any other statement, instrument, opinion, report, notice, request,

direction, consent, order, appraisal or other paper or documetrt believed by it to be

genuine and to have been signed or presented to it pursuant to this Agreement by the

proper party or parties;

(h) Shall be entitled to refrain from iaking any action in accordance with any

intimation given under this Agreement to the extent (and during the time that) such

intimation, is in the reasonable determination of the Monitoring Agency, uncertain,

ambiguous, incorrect, or inconsistent with the Objects of the lssue and the Utilization

Schedule, provided that the Monitoring Agency shall not later than three (3) Business

Days after the receipt of any such intimation, notify the Company of such uncertainty,

ambiguity, incorrectness or inconsistency, and until such time as the aforesaid

uncertainty, ambiguity, incorrectness or inconsistency is resolved, the Moniioring
Agency shall not be required to take action in accordance with such intimation as

aforesaid, and shall be protected by the Company from any liability in connection

therewith if such uncertainty, ambiguity, incorrectness or inconsistency has not been
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rectified by the Company within three (3) Business Days of the intimation received

from the Monitoring Agency, save and except in case of any default, bad faith, fraud

or negligence on the part of the Monitoring Agency;

(i) May execute any of the powers hereunder or perform any duties hereunder

through agents or attorneys, at its own cost and the Monitoring Agency shall be

responsible for any misconduct or negligence on the part of any agent or attorneys

appointed by it hereunder, provided the Company has been given prior intimation of
appointment of such agents or attorneys and the Monitoring Agency has entered into

arrangements/ agreements with such agents or attorneys to indemnify the Monitoring

Agency and the Company for all claims, losses, expenses and liabilities that the

Monitoring Agency and I or Company might incur due the misconduct or negligence

on the part of any such agent or attorneys

11.2 lndemnity

a) The Company shall indemnify and hold harmless the Monitoring Agency
against all direcl and reasonable costs, losses and damages incurred, including any

third party claims and or any claims for any taxes payable by the Company which are

made on the Monitoring Agency in respect of all or any part of the lssr.re Monitoring

Account and which the Monitoring Agency nray incur either as a consequence of

breach of the terms and conditions of this Agreenrent, including any breach of

representations and warranties by the Company.

b) lt is hereby clarified that neiiher Party shall be liable to the other for any indirect,

inciciental, consequential, special, exemplary, damages arising oui of or in connection

with this Agreement even if the other Party has been advised of the possibility of such

damage.

11.3 Limitation of Liability

11.3.1 The Monitoring Agency shall be at liberly to accept a certificate signed

by any of the authorized signatories of the Company as to any fact or matter prima

facie within the knor,vledge of the Company as sufficient evidence thereof and other

than as required by applicable laws, the Monitoring Agency shall not be in any way

bound in any case to call for further evidence or be responsible for any loss that may

be occasioned by their failing to do so.

11.3.2 The Monitoring Agency undertakes to perform only such duties (and the

ancillary duties in connection therewith) as are specifically set forth in thisAgreentent

and as are required by applicable laws.

11 .3.3 Monitoring Agency shall have no responsibility, other than as required by

Applicabte Laws, to verify the authenticity of any order of a conrpetent body, court or

tribunal or any ruling of any arbitratorls in proceedings between or concerning the

other Parties and may rely, in good faith and without any liability, upon the contents

thereof; Other than as required by Applicable Laws or by order of a court, tribunal, the

Monitoring Agency shall not be required to expend or risk its own funds or otherwise

incur any financial liability in the performance of any of its duties hereunder, or in the

exercise of any of its rights or powers, if there is ?..,9tQynd for believing that
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the repayment of such funds or indemnify satisfactory to it against such risk or liability
is not reasonably assured to it.

11 .3.4 The Monitoring Agency may, lo the extent permitted by Applicable Laws,
rely on any resolution, certificate, certificate of auditors approved by the Company, or
any other statement, instrument, opinion, report, notice, request, direction, consent,
order, appraisal or other paper or document believed by it to be genuine and to have
been signed or presented to it pursuant to this Agreement by the Company or its
authorized official and whose specimen signature are contained herein or any other
persons as may be authorized by the Company in writing from time to time.

11.3.5 The Monitoring Agency, 1o the extent permitted by Applicable Laws, shall
be entitled to refrain from taking any action in accordance with any intimation given
under this Agreement to the extent (and during the time that) such intimation is in the
reasonable determination of the Monitoring Agency, uncertain, ambigucus, incorrect
or inconsistent with the Objects of the lssue and the Utilization Schedr-rle, provided
that the Monitoring Agency shall not later than three (3) Business Days after the receipt
of any such intimation, notify the Company of suclr r.rncedainty, ambiguity,
incorrectness or inconsistency, and until such time as the aforesaid uncertainty,
ambiguity, incorrectness or inconsistency is resolved, the Monitoring Agency shall not
be required to take action in accordance with such intimation as aforesaid, and shall
be protected by the Company from any liability in connection therewith;

11 .3.6 The recitals contained herein shall be taken as the statements of the
Company, and the Monitoring Agency shall not be liable, to the extent permitted by
Applicable Laws, for the use or any application by the Company of the lssue Proceeds
it receives pursuant to the Objects of the lssue and Utilization Schedule hereinafter.

11.3.7 Notwithstanding anything to the contrary contained herein, the Parties
agree that, to the extent permitted by applicable laws, in no event shail either Party be
liable for any indirect, incidental, or consequential damages, or for any amounts
claimed for lost business, opportunities or profits of the other Party, except in case of
default, fraud, misrepresentation or negligence by such Party.

12. Termination

12.1 Neither Party has right to terminate this Agreement, except for the reasons as
prescribed under the SEBI Rules or Regulations or Guidelines framed thereunder from
iime to time, till INFOMERICS submit report confirming 100% utilization of the net
proceeds.

12.2 lt is clarifled that in the event of termination as may be required by law or SEBI
rules, regulations, guidelines or any other authority or government body, or pursuant
to an order issued by any governmenl, statutory, judiciary, regulatory or any other
authority, or pursuant to any permission granted to either party by SEBI, the following
shalltake place:

12.2.1 Both the Parties shall have an option to terminate this Agreement by
providing 30 days prior written notice to the other Party. The Pafiy terminating this

l5
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Company is listed, the reason for termination of this Agreement along with the
termination notice/ letter. The termination shall be effective after 30 days from the date
of the termination notice or due date of publication of the next Monitoring Agency
Report (as per SEBI ICDR Regulations), whichever is later.

12.2.2 During the termination notice period, INFOMERICS shall capture the
reason for termination of the Agreement, in the report issued to the Company, during
such period. The Monitoring Agency will display on its website regarding information
of the termination of this Agreement.

12.2.3 The Company shall promptly inform its Board of Directors and the stock
exchanges where securities of the Company are listed, immediately on issuelreceipl
of the termination letter.

12.3 This Agreement shall automatically terminate upon the issuance of last of
Monitoring Report by the INFOMERICS upon utilization of 100% of the Net Proceeds
by the Company in accordance with the provisions of the Prospectus andlor as per the
terms of the CompaniesAct and/orApplicable Law hereof, and the parties shall take
such action as may be required under the SEBI ICDR Regulations.

13. Disclaimer

13.1 The Monitoring Report as prepared under thisAgreement is intended for the
jurisdiction of lndia only. The report does not constitute an offer of services. Without
limiting the generality of the foregoing, nothing in the reporl is to be construed as
INFOMERICS providing or intending to provide any services in jurisdictions outside
lndia, where it does not have the necessary licenses and I ar registration to carry out
its business activities referred to above.

13.2 Access or use of the report does not create a relationship between
INFOMERICS and the user.

13.3 INFOMERICS will not be aware that user intends to rely on the Report or of the
manner in which a user intends to use the Report. ln preparing the Report,
INFOMERICS will not have taken into consideratiorr the objectives or particular needs
ofany user.

13.4 Neither INFOMERICS nor its affiliates, third-party providers, as well as their
direciors, officers, shareholders, employees, or agents guarantee the accuracy,
completeness or adequacy of the Report, and shall not have any liability for any errors,
omissions or interruptions therein, regardless of the cause or for the results obtained
from the use of any part of the Report. INFOMERICS and each aforesaid party
disclaim any and all express or implied warranties, including but not limited to any
warranties of merchantability, suitability or fitness for a particular purpose or use.

13.5 INFOMERICS or its associates may have other commercial transactions with
the Company to whiclt the Report pertains. INFOMERICS may rate the Company, or
any debt instruments / facilities issued or proposed to be issued by the Company that
is subject matter of this Report. INFOMERICS may receive separate compensation
for ratings and certain credit-related analyses, normally from Company or underwriters
of the lnstruments, facilities, securities or from obligors.
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13.6 Unless required under any applicable law, this Report should not be reproduced

or redistributed to any other person or in any form wiihout prior written consent from

INFOMERICS,

13.7 The Monitoring Agency Report does not conslitute a commentary on the quality

of the objects of the lssue, reasonableness of costs or spending by the Company

against any objectsl heads or assurance on outcome of such spending.

13.8 A MonitoringAgency will not be required to either verify or comment on the

appropriateness of the usage of proceeds.

1 3.9 The Monitoring Agency, based on its due consideration, may accept a certificate

siEned by one of the authorized signatories ol the Company/ lssuer as sufficient

evidence.

13.10 The Monitoring Agency is neither construed to be nor acting under the capaciiy

or nature of an'expert' as defined under $ection 2(3S) of the Companies Act, 2013'

The Monitoring Agency is issuing lhe Report solely in the capacity of a Monitoring

Agency and that the same shall not be construed to be an opinion of an expert, as it

relies on certificates, confirmations and representations of reliable stakeholders such

as auditors, banks and others.

13.11 The Monitoring Agency's role does not comprise, nor does it have wherewithal,

to ensure that funcls withdrawn from the Monitoring Account are actually applied for

the purpose for which they were withdrawn. The Monitoring Agency shall rely on the

certificates submitted by the Auditors and information / document shared by the

Company to submit its report on utilization of proceeds in relation to the objects of the

issues.

1 3.12 The Monitoring Agency does not have the authority to approvei disapprove any

witlrdrawals of monies from Monitoring Account as the same is outside its scope of

responsibilities.

13.13 Neither the Monitoring Agency nor any of its directors, officers, agents, and

employees shall be deemed to be a trustee for or have any fiduciary relationship with

the Company, or any other person. Where the Monitoring Agency has acted in
accordance with SEBI's ICDR Regulations and its Agreement with the Company, it

shall be deemed to have acted as if instructed to do so by the Company'

13.14 As Monitoring Agencies rely on the due diligence conducted by Statutory

Auditors or other experts, the users of the Monitoring Agency Report shall not hold

Monitoring Agency liable for any loss or liability arising out of their use of the Report.

13.15 The Disclaimer mentioned in this Clause shall be read together with the

Disclaimer mentioned in the Report.

14. Miscellaneous

14.1 Partial invalidity and Exercise of Remedies

lf any provision hereof is invalid or unenforceable in any jurisdiction, then, to the fullest

extent permitted by law, (i) the other provisions hereof shall remain in full force and

..,;.
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effect in such jurisdiction and shall be liberally construed in order to carry out the
intentions of the parties hereto in respect of and including any provisions hereof which
is invalid or unenforceable as nearly as may be possible; and (ii) the invalidity or
unenforceability of any provision hereof in any jurisdiction shall not affect the validity
or enforceability of such provision in any other jurisdiction.

14.2. Assignment

This Agreement shall be binding upon and inure to the benefit of each Party
hereto and its successors and assigns. This Agreement is not intended to confer upon
any Person other than the Parties hereto any rights or remedies.

However, a Party to this Agreement shall not assign its rights and / or duties
under this Agreement without prior written consent of the other Parly.

14.3. Notices

Any notice, demand, communication, or other request (individually, a "Notice") to be
given or made under this Agreement shail be in writing in the English language. Such
Notice shall be delivered by hand, airmail (postage prepaid), recognized overnight
courier service, email, facsimile or registered post to the party to which it is addressed
at such party's address specified.

15. GOVERNING LAWAND JURISDICTION

15.1 ThisAgreement is governed by, and shall be construed in accordance with, the
laws of the Republic of lndia.

15.2 ln the event a dispute arises out of or in relation to or in connection with the
interpretation or implementation of this Agreement, the Parties ("Disputing Partres")
shall attempt in the first instance to resolve such dispute through consultations
between the Disputing Parties. lf the dispute is not resolved thror"rgh consultations
within seven (7) Business Days after commencement of discussions (or such longer
period as the Disputing Parties may agree to in writing) then either of the Disputing
Parties rnay refer the dispute as under:

15.3 All disputes or differences between the parties arising under or wlrich are
related to this Agreement upon which an amicable resolution could not be reached
between the parties shall be, by the choice of the disputing parties from any one option
of the following:

1.) Referred to sole arbitrator as per the Arbitration and Conciliation Act, 1996 (as

amended from time to time).

OR

Resolved through ODR Portal in accordance with the SEBI Circular dated 31 .A7.2A23
as amended by SEBI Circular dated 04.08.2023 (as amended from time to time) all
the terms and conditions of which are incorporated herein by reference.

2) The parties to ihis Agreement hereby
Agreement, if any dispute arises with respect to

agree that for tlre purpose of this
,ol""l5:;iflyection wrth any ratins
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assigned, change in rating, the rationale for the Rating and/or ihe terms and conditions
and/or interpretation of thisAgreement, the Courts of Delhi alone shall have jurisdiction
in this,matter.

3) INFOMERICS is registered with Securities and Exchange Board of lrrdia (SEBI)
as a Credit RatingAgency and the report provided under this agreement is subject to
applicable regulations and laws including amendments for the time being in force.

16. Amendments and Waiver

16,1 Any amendments of any provision of thisAgreement shali be in writing and
signed by the parties hereto and shall have the same effect as if they were a part of
these presents, unless decided otherwise.

16.2 Notwithstanding anything stated in this Agreement, the Parties to this
agreement may, from lime to time, or at any time, by muiual consent (in writing) waive
such terms and conditions of this Agreement, so long as the same is not in
contravention of the terms of the SEBI Regulations or Applicable Law.

17. English Language

This Agreement and all documents to be furnished or communications to be given or
made under this Agreement shall be in the English language or, if in another language,
shall be accompanied by a translation into English certified by a representative of the
respective Party, which translation shall be the governing version thereof.

18. Confidentiality

During the currency of this Agreement, the Monitoring Agency shall not make public
and disclose any information received by it from the Company to any other party,

without prior written consent from the Company, which shall not be unreasonably
withheld, however, the Monitoring Agency may disclose information to SEBI, Stock
Exchange / s where the security of the Company is listed or to any government,
judicial, regulatory authority, if required under SEBI Regulations or Applicable Law,
without prior approval of the Company, but shall intimate the Company as soon as
reasonably practicable. However, this does not preclude the credit rating activity
utilizing the insights gained from the activity monitoring agency in general and post
publication of Monitoring Agency report, utilizing the information received from the
Company in specific, for forming credit opinions.

19. Effectiveness of Agreement

This Agreement shall be effective on and from the date first hereinabove written as the
date of execution and shall be in force for a period up to such date till 100% of the
lssue Proceeds are utilized in accordance with Clause 3 of this Agreement and the
Letter of Offer or till the termination as per the provisions of this Agreement.

20. SPEClFIC UNDERTAKING
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Company reiterates the understanding that INFOMERICS will accept the engagement

after a complete analysis of the data submitted by the Company,
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Annexure 1

MONITORING AGENCY FEE

THE PARTIES HAVE AGREED THAT THE ISSUER/COMPANY SHALL PAY A
MINIMUMAGGREGATE NON- REFUNDABLE FEE OF RS.650000 /- PLUS GST (AT
THE APPLICABLE RATE IN FORCE) AS UNDER:

1) UPFRONT FEE OF RS.650000 t- PLUS GSTATTHE TIME OF StcNtNG THE
AGREEMENT.

2) SUBSEQUENTLY, AT THE BEGINNING OF 2ND QUARTER ONWARDS, FEE

@ RS O /. PLUS GST SHALL BE PAYABLE FOR EACH QUARTER CONSIDERING
TOTAL PERIOD FOR WHICH REPORTSARE REQUIRED TO BE 1B MONTHS.

3) lN CASE THE MONTTORTNG pER|OD EXCEEDS 1B MQIITHS p.S STATED
ABOVE, COMPANY SHALL PAY FURTHER FEE @ RS 125000/- pER QUARTER
TILL SUCH TIME ADDITIONAL REPORTS ARE REQUIRED TO BE GIVEN BY
INFOMERICS.

4) lN CASE, THE TSSUE PROCEEDS ARE UT|L|ZED BEFORE THE ABOVE
STATED MONITORING PERIOD, THE COMPANY SHALL BE LIABLE TO PAY
BALANCE OUT OF AGGREGATE FEE OF RS. 650000 TO INFOMERICS BEFORE
OBTAINING FINAL REPORT.

THE COMPANY SHALL MAKE THE PAYMENT AND OTHER INCIDENTAL
EXPENSES, IFANY WITHIN THE AGREED TIMELINES, AS STATED AFORESAID.

STATUTORY PAYMENTS SUCH AS GST OR ANY OTHER TAXES AS LEVIED BY
THE GOVERNMENT/TAXAUTHORITIES FROM TIME TO TIME WILL BE CHARGED
ON AN ACTUAL BASIS.

TRAVELAND OTHER OUT-OF.POCKET EXPENSES INCURRED BY INFOMERICS
WILL BE BORNE AND PAID BY THE COMPANY ON ACTUALS, AT THE
APPLICABLE RATE.
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Communications exchanged with the company or their representatives through the
following modes shall be deemed as official communication for any matters relating to
the assignment or related to the transaction under this Agreement.

\anre of the Authorized Signatory Sapna Raghavendra

Postal address tlo 496, Chaithanya Dhriti Rudresh,
ith Main, 8th Cross, Vijaya Bank Layout,
3annerghatta Road. Bangalore, Bangalore
iouth, Karnataka, lndia, 560076

mail ld 3g*{illliuf"ltllr::tii {ti til if3

lell no

We would appreciate it if you would please return to us the enclosed duplicate copy of
this Agreement signed by you along with your Cheque/DD or renrittance through
NEFT/RTGS for the stated purpose and the docunrents as required above.

For and on behalf of
FOMERICS VALUATION AND RATING
MITED

For and on behalf of
apfrog Engineering Services
mited

lsI L*s$lrsg [*fi,;

Aurthorized Signatory with Date

**l*1|z{
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IruromxNtcs VatuarroN AND Rarrne LrP-
lntegrated Fhwncial Omnibus Matrlcs Research of lnlematlonal Cotporate Sysrerls

(Farmarly lnfamerics Valuati<tn And Rating Pvt. Ltd.)

AfiIIENDMENT MONITORING AGENCY AGREEMENT

This Amendment Monitoring Agency Agreement (The "Amendment Agreement")
is executed on this 26 February 2026 at Mumbai by and between:

INFOMERICS VALUATICIN AN0 RATING LIMITED, a Company duly incorporated
underthe CompaniesAct, 1956, and having its registered office at Flat No. 104/108,
First Floor, Golf Apartments, Raman Mahrishi Marg, Sujan Singh Park, New Delhi 110

003. in the capacity of monitoring agency appointed in terms of SEBI ICDR
Regulations (hereinafter referred to as "the "Monitoring Agency") which expression
shall, unless it is repugnant to the context or meaning thereof, deemed to mean and
include its successors and perrnitted assigns of the FIRST PART.

AND

Leapfrog Engineering Services Limited, a company incorporated under the
provisions of the Companies Act, 2013, and having its registered office No 496,
Chaithanya Dhriti Rudresh, 6th Main, Bth Cross, Vijaya Bank Layout,
Bannerghatta Road, Bangalore $outh (herein after referred to as the "lssuer"),
which expression shall unless repugnant to the context or meaning thereof deemed to
mean and include its successors and permitted assigns of the SECOND PART.

The Monitoring Agency and the lssuer are hereinafter individually referred to as a
"Party" and collectively as "Parties".

WHEREAS the lssuer has come out with its lssue of Equity for raisinglraised up to Rs.
g0Crores pursuant to lhe provisions of the Securities and Exchange Board of lndia
(lssue of Capital and Disclosure Requirements) Regulations, 2018, as amended from
time to time ("SEBI Regulations"), and other applicable statutory and / or regulatory
requirements.

AND WHERE.AS the parties have executed a Monitoring Agency Agreement dated
06.08.2025 (hereinafter referred to as the 'Principal Agreement') for monitoring the
utilization and use of issue proceeds of up to Rs. 62 Crores in accordance with the
terms of the PrincipalAgreement and applicable Rules, Regulations and law.

AND WHEREAS fhe lssuer has raised total issue proceeds
To Rs. 90 Crores, additions being Rs. 28 Crores, over and above the initial mandate
of Rs. 62 Crores dated 04.09.2025.

AND WHEREAS pursuant to the above development, the parties have mutually
agreed to amend all the terms and conditions of the PrincipalAgreement as more fully
set forth herein;
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NOW TI..II$ AMEN DMTNT MONITORING AG ENCY AGREEMENT WTNESSETH AS
UNDER:

1' Amendment to Recital A of the Principal Agreement: The Recital A of the
Principal Agreement shall be deleted in its 6ntirety and replaced with the
following:

*A The company is coming ouvcame out with its lssue of ,Hqui(y" and is
raisinglraised RF. 90 crqres, pursuant to the provisionT? *re securities and
Exchange Board of lndia (lssue of Capital and Disclosure Requirements) Regulations,
2018, as amended from time to time ('sEBl Regulations'), and other applicable
statutory andlor regulatory requirements, (hereinafter referreJ to as the ,,lssue,,).,,

2. Amendment to all the other terms and conditions of the principal
Agreement: All the other terms and conditions of the principalAgreement from
Recital B to Recital F, clauses 1 to 20 their sub clauses including Annexure 1
shall be deleted in their entirety and replaced with all the terms and conditions
as rnore specifically enumerated and mentioned in Annexure - A attached
hereto.

This Amendment Monitoring Agency Agreement as set out in the clause 1 and
clause 2 above shall take effect immediately and continue to b; binding on the
parties.

lN WITNESS WHEREOF, the parties or their authorized representatives hereto haveset out their hands on this Amendment Monitoring Agency Agreement on the day,
month and year first above written.

4"q
&W,'
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Anrlexure -A

A. ln connection with the issue, the Company has filed the Offer Document/ Letter
of Offer with the Securities and Exchange Board of lndia ('SEBI,) and NSE
Limited / N$E Emerge ("NSE") i BSE Limited /BSE SME ("BSH") ("Stock
Exchanges") in accordance with the SEBI Regulations.

B. For the purposes of fulfilling the eligibility criteria, the Company is required to
obtain certificate(s) from credit rating agency with respect to utilization of funds
as per the stated objective pursuant to the issue andlor further funds raised by
the Company, it any. Accordingly, the Company has appointed INFOMERIOS
to act as the "Monitoring A,gency" for monitoring the use of the issue
Proceeds in accordance with this Agreement and in accordance with the
Applicabte Laws.

c. ln relation to the issue, the company has received in-principle approval from
BSEINSE Limited dated 20/0612025.

D. The issue Proceeds deposited in the account(s) opened and maintained by the
company with the banker to the issue, namely ("Banker to the lssue") of lnitiar
public issue in the form of issue proceeds deposited in the account(s) opened
and maintained by Company with the Bank, namely Ko}gk Mahin-dra Bank
l-imited for this purpose, shall be transferred to the lssue Monitoring Account
or any other account as may be decided, as per the terms of this Agreement.

E. This Agreement is executed and delivered to define the obligations of the
Company to deposit the amount raised through the issue in the lssue
Monitoring Account(s) (as defined hereinafier) and the role of the Monitoring
Agency to monitor the issue Proceeds deposited in the issue Monitoring
Account(s) as per the schedule of utilization of proceeds of the issue mentioned
in the Offer Document / Letter of Offer (the "Utilization Schedule").

NOW THEREFORE, ln consideration of the foregoing and the mutual
promises, covenants, and agreements set forth in this Agreement, and for other
good and valuable consideration, the sufficiency of which is hereby
acknowledged by the Parties, the Parties hereby agree as follows:

A(Qffi.
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1. Definitions and lnterpretaticns {l am of the view that definitions to be aligned
alphabetically)

1.1, Definitionq:
1 ' 1 .1 . "Applicable Lavus" shall include: (i) the Companies Act, 1013 read with

the rules as notified thereunder, the Securities and Exchange Board of
lndia Act, 1992, the SEBI ICDR Regulations, the $ecurities Contracts
(Regulation) Act, 1956, the Securities Contracts (Regulation) Rules , 1957,
the Securities and Exchange Board of lndia (Listing Obligations and
Disclosures Requirements) Regulations, 2015(amended from time to time)
("SEBI Listing Regulations") as amended and all other applicable laws
including the law af any applicable foreign jurisdiction which may apply to
the issue; and (ii) all applicable laws which may apply to the Parties to this
Agreement, including rules, circulars, directions, guidelines, bye-laws,
regulations and notification made thereunder and having the force of law,
including policies and administrative and deparlmental regulations and
guidelines of Governmental Authorities, and judgments, decrees,
injunctions, writs and orders of any court, as may be in force and effect
during the subsistence of this Agreement.

1 ,1 .2. "Business Days" shall mean all days other than $aturday or sunday or
a public holiday on which commercial banks in Delhi are open for business.

1'1.3. "Capitalized" Clause terms used in this Agreement and not specifically
defined herein shall have the respective meanings assigned to them in the
placement memorandum, offer document or other relevant documents and
the Offering Memorandum, as the context requires. ln the event of any
inconsistencies or discrepancies, the definitions as prescribed in the
Placement Memoranduml other documents, as the case shall prevail. Ail
other capitalized terms used in this Agreement, including in the reeitals,
unless the context othenrvise requires, shall have the meanings ascribed
to such terms below:

1.1.4. "Equity shares" shall mean equity shares of the company of Rs,_1
each,

1.1.5. "lssuer" Shall mean the Company.

1 ' 1 .6' "lssue Proceeds": $hall mean the Gross Proceeds of the issue that are
available to the company, including any issle related expenses to be
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borne by the Company, excluding the proceeds from the Offer for Sale and
any lssue Expenses related to Offer for Sale.

1,1.7. "lssue Monitoring Account" shall have the meaning given to such term
in Clause 4.3 of the Agreement.

1.'l.B. "Monitoring Agency" Shall mean lnfomerics Valuation and Ratings
Limited.

1 .1 .9. "Objects of the lssue" or "Objects" shall mean the objects of the issue
as set out in the Offer Document / Letter of Offer.

1.1 .10. "Offer DocumenU Letter of Offer" shall mean the final letter of offer to
be filed with the Stock Exchange and SEBI.

1.1.11."Placement Memorandum" means document/ offer document as the
case may be, circulated to the proposed allottees for lss"u.g Of Equitv.

1.1.12. "Repott" shall mean the report(s) issued by the Monitoring Agency
(monitoring the use of lssue Proceeds) that the lssue Proceeds have been
utilized for the purpose as mentioned in the Utilization Schedule. The
Report shall be submitted to the Company in the format prescribed under
Schedule Xl of the SEBI ICDR Regulations.

1.1.13. "Stock Exchanges" shallcollectively mean the NSEIBSE Limited.

1.1.14.'Unutilized pre IPO proceeds": Shall mean as disclosed by the issuer
in the Prospectus.

1.'l.15. "Utilization Schedule" shall have the meaning given to such term in
this Agreement. Terms not defined under the Clause or in this Agreement
shall have the meaning ascribed to them in the Offer DocumenU Letter of
Offer unless the context is specified otherwise.

2. lnterpretations. ln this Agreement, unless the context otherwise requires:

2.1.'1. Words denoting the singular number shall include the plural and ylce yersa.

2.2.2. Words denoting a person shall include an individual, corporation, company,
partnership, trust, or other entity.
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2'2.3. Heading and bold type face are only for convenience and shall be ignored for
the purpose of interpretation.

2.2.4. References to the word "include" or "including" shall be construed without
limitation.

2.2.5. Reference to this Agreement or to any other agreement, deed or other
instrument shall be construed as a reference to such agreement, deed, or other
instrument as the same may from time to time be amended, varied, supplemented, or
noted or any replacement or novatlon thereof.

2.2'6' References to any Party to this Agreement or any other agreement or deed or
other instrument shall include its successors or permitted assigns.

2.2.7. A reference to an arlicle, clause, section, paragraph, schedule or annexure is,
unless indicated to the contrary a reference to an artlcle, clause, section, paragraph,
schedule or annexures of this Agreement; and

2-2.8. Unless otherwise defined, reference to the word 'days' shall mean calendar
days.

3. USE OF ISSUF PROCEED$

The Company has corne ouUis coming out with its lnitial,Public OfferflP0)/Riqhts.
lsque/ Folloyv-on Public Offer(FPO)/Qualified lnstitutional placement
(QlPl/PreferentialLssueMarra.nts Issue of Rs. g0 cr. to raise runos uv wav ot
lssue for the following purposes as set out in the notice of EGM dated 19/1l lZ0Z4.
The company shall utilize the proceeds from the above stated issue ior g,plg1
Expenditure And General corqqrate purpose However, provided that the tilt;
shallbe read in conjunction with and shall be superseded by the details mentioned
in the relevant minutes of the EGM.

4. The lssue Monitoring Account

4.1 The Company hereby appoints INFOMERICS as the Monitoring Agency for the
purpose of monitoring the end use of the lssue proceeds by the company in
accordance with the Objects of the lssue.

4'2 lnfomerics agrees to act as the Monitoring Agency in accordance with the terms
and conditions of this Agreement and subject to the SEBI ICDR Regulations and other
Applicable Laws.
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4.3 Egtq!.lishment qf lssue Monitqring.Account

The Company will establish an account, which will be designated as Monitoring
Account in which the lssue Proceeds shall be deposited from the Allotment aecounts,
opened in terms of the Banker to the lssue Agreement after the receipt of listing and
trading approval by the Company with respect to Equity $hares to be issued in the
lssue (the "l$sue Monitoring Account"). While such issue proceeds for the issue
deposited in the lssue Monitoring Account will be utilized by the Company towards
Objects of the lssue, the Monitoring Agency shall be liable to monitor only lssue
Proceeds in terms of this Agreement and Applicable Laws.

5. MONITORING THE USE CIF ISSUE FROCEEDS

5.1.ln terms of Regulation 41 of the SEBI ICDR Regulations, the Company hereby
appoints INFOMERICS as Monitoring Agency to monitor the utilization of the lssue
Proceeds in terms of the objects of the Offer, as disclosed in the information
Memorandum/offer documents, as the case may be, and INFOMERICS hereby
accepts the said appointment, subject to the terms agreed in this Agreement.

6. Scope and Responsibilities of lssuer/Company

The lssuer shall have the following responsibilities towards its Monitoring Agency:

6.1. The Company will on a quarterly basis, provide statement of usage of issue
proceeds and a certi{icate from the statutory auditor of the company or internal auditor,
which is a peer reviewed audit firms, banks, management / directors of the issuer and
any other authorized personnel, consultants or experts, as the case may be.

6.2. The Company willprovide allsuch information/documents/opinion/cerlifications/approvals
that are necessary for the Monitoring Agency to effectively perform its duties in accordance
with the SEBI ICDR Regulations. Allthe information will be provided as per timelines specified
in para 6.3. The Company shall ensure sharing of all relevant developments, such as any
regulatory investigation / notice / order / action, with the Monitoring Agency. The Company
shall inform the Monitoring Agency, of any deviation from the objects of the issue. Board
resolution and shareholders resolution authorizing the deviation shall be provided to the
Monitoring Agency promptly.

6.3. Process for receipt of lnformation/documents and Timelines:

Upon signing of the MA agreement, the MA will promptly share with the lssuer a list
of required information, documents, formats etc.

the report is due.
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b. The Issuer shall share documents which require validation/confirmarion from a
third party within 15 calendar days of the quarter end*.

c. ln case of additional data requirementlclarifications, issuer shall share the same
within 5 calendar days of receiving such request

d' lssuer shall promptly share the comments of the board of directors of the
company on the MA report as required to be incorporated in $chedule Xl format
of MA report

lf the issuer does not publish the report on stock exchanges even after the due
date of filing the MA report with the exchanges (currently aS aays from the end of
the quarter) and/or in absence of prompt response post board meeting with
comments from Board of Directors of the issuer on the MAreport, the MA is onligeO
to share the report with SEBI and stock exchanges within 2 working days from the
end of the due date specified in sEBl regulations. However, once any INC report
has been issued by the MA to the issuer and submitted to SEBl/stockexchanges,
then the above timeline will not apply, and timelines specified for INC cases wig be
applicable.

*These timelines have been prepared on the basis and assumption that majority
of board meeting happen post 15 calendar days from end of a quarter.

Despite repeated reminders, if issuer delays or fails to provide the requisite
information/documents within 21 calendar days of quarter end, the MoniiorinE
Agency reserves the right to initiate the process of issuer non-cooperation (INCJ
and issue a qualified report earlier than the due date mentioned in tfre begi
regulations. The issuer will be requested to provide pending
information/documents within 30 calendar days of quarter end and if information is
still not received, the issuer may be classified as non-cooperating.

Accordingly, post 30th calendar day of the end of quafier, the Monitoring Agency
may share a qualified report highlighting INC with the lssuer within SS calendar
days of the end of quafier. Further, the Monitoring Agency may prompfly furnish
such qualified report to sEBl and the stock exchanges prior to the statutory
timelines specified in the sEBl regulations for submisiion of Monitoring ngency
report.

lf information/documents are received from the issuer after the 30th calendar day
from the quarter end, the Monitoring Agency will be under no obligation to revoke
non-cooperation qualification in the MA report and may retain the non-cooperation
qualification in the MA repod until the statutory timelines for issuance of the MA
report specified in $EBl regulations.
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ln cases where due to delay in data sharing from issuer's end, the Monitoring
Agency (MA) submits the report to the issuer after 45 days from the quarter-end
and issuer doesn't upload the reporl on the stock exchanges within 7 calendar
days of sharing of such signed MA report, then the Monitoring Agency may
promptly share such reporl with $EBl and stock exchanges.

6.4. A certificate from the Statutory auditory of the company or internal auditor which
is a peer reviewed audit firm and the data/information in relation to the utilisation of
the proceeds shall be provided to the Monitoring Agency as per the timelines
specified.

6.5. The Company will Make allthe payments as agreed in the contract, including any
expenses borne towards incidentals.

6.6. The Monitoring Agency may conduct certain activities on a sample basis, as
deemed necessary, including interacting with third parties such as bankers, vendors,
cuslomers, and auditors of issuer. Additionally, the Monitoring Agency may also track
share price movements in order to identify any signifieant fluetuations in share price.

6.7. The Company shall inform the Monitoring Agency as to the use of the lssue
Proceeds and shall be obliged to furnish such documents, papers and information as
may be required for enabling the Monitoring Agency to effectively monitor the
utilization of the lssue Proceeds.

6.8. For the Monitoring Agency to perform its role effectively, the Company will fulfil
its obligations including but not limited to sharing of the required information on a timely
hasis and timely payment of fees. ln the absence of this, the Monitoring Agency may
qualify its report duly capturing any non-cooperation from the Company, in terms of
sharing the requisite information or non-payment of the fee and may also inform $EBl
and the Stock Exchange /s where the security of the Company is listed, of any non-
cooperation by the Company.

6.9. The Company shall ensure that the Issue Proceeds are utilized only for the
purpose as mentioned in the Objects of the lssue and shall, at their cost, as and when
called upon by the Monitoring Agency, take such steps as may be necessary to prove
the same.

6.10. ln addition to the above, the Company shall provide all necessary assistance
and infrastructure thal may be required by the Monitoring Agency in connection with
the performance of its duties pursuant to this Agreement.

6.11. The Company shall ensure that all relevant and necessary details as sought by
the Monitoring Agency for preparation of the Report will be provided to tha Monitnring
Agency.
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6.12. The Company recognizes that compliance by INFOMERIC$ with the terms of
the $EBI ICDR Regulations is dependent upon its furnishing to INFOMERIC$, the
requisite information/documents as and when required by INFOMERICS.

6.13. The Company shall notify and inform INFOMERIC$ in writing as to the use of
the proceeds for lssue, and shall be obliged to furnish such documents, papers and
information as may be required for enabling INFOMERIC$ to effectively monitor the
utilization of the proceeds of the lssue, including bank statement of the Monitoring
Account. The Company will arrange for the certificate from the Statutory Auditors
within 20 calendar days after the end of each quarter, as per the format, and
immediately upon receipt of such certificate, INFOMERICS will issue their Monitoring
Agency Report within fourteen (14) working days (Time line to be discussed) as per
SEBI ICDR Regulations subject to Applicable Laws.

6.14. The Company shall promptly inform INFOMERIC$ if there is any deviation in the
utilization of proceeds of the Fresh equity/FPolRights lssueAffarrantslpreference
Capital lssue" The Company shall provide INFOMERICS with a copy of the
Shareholders'resolution approving such deviation and such deviation be repoded by
INFOMERICS in their report.

6.15. The Company shall submit the following information/documents to
INFOMERICS:

a) Subject to Applicable Laws, the Company's declaration is to be signed/issued by
any of the following of person amongst (i) Chief Financial Officer or Company
SecretarylCompliance Officer; or (ii) any two officers(ointly) of the Company who are
considered as "authorized officer" of the company.

b) The Company shall provide details on inveslment like instruments, maturity,
earnings and other conditions. The Company shall indicate the name of the
party/company in which amounts have been invested. The following data shall be
given separately for investment in group companies and others:

Relevant proof for any expense in a manner satisfactory to INFOMERICS.
lf there is any delay in utilization of the funds for the Objects of the Issue, the
same may be specified along with the reason thereof and the proposed course

Deviations from the earlier progress reports.
Any favourable/unfavourable events improvinglaffecting utilization of the
funds for the objects of the offer.

6.'16. The Company will submit to INFOMERICS an "Expected Disbursement
Schedule" detailing the proposed utilization of funds and certifying that the same is for
purposes as mentioned in the information memorandum/offer documents etc.
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6.17. The company shall act in good faith and shallensure that its financial records
and other documentslinformation submilted to the Monitoring Agency are free from
any material misstatement, error or fraud and that the records / documents do not
omit any material information or facts" The Monitoring Agency shall consider the
information/declarations/cerlificates submitted by the issuer as truthful and authentic.

6.18. INFOMERICS shall have the right to inspect all records, registers and accounts
of the eompany at the registered/corporate office, as may be necessary for the
purpose of carrying out its duties in accordance with the provisions hereof, provided
that INFOMERICS has given at least three (3) Business Days prior notice in
writinglmail communication to the Company in this regard. INFOMERICS also
reserves the right to consult a peer reviewed chartered accountant, a lawyer/legal
expert, a chadered engineer or any other expert (as far as practicable post intimation
to the Company) and such experts shall be allowed by the Company to inspect all
records, registers, accounts in connection therewith at the Company's cost, for
carrying out the above activities.

6.19. lnterim Use of_lssue ProQeeds;

t. Pending utilization of the lssue Proceeds for the purposes described in the Offer
Document/Letter of Offer, the Company shall have the flexibility to deploy the
issue proceeds in accordance with the SEBI Regulations and the Offer
Documentlletter of Offer.
The Company shall disclose the utilization of the lssue Proceeds under a
separate head in Company's balance sheet along with details for all such
amounts that have not been utilized or in any other manner as may be required
under the $EBl Listing Regulations, the SEBI ICDR Regulations and Applicable
Law.
Additional lnformationlQo*cumentation :

The Monitoring Agency may request for Additional documents and information from
the Company, which it considers necessary for the purpose of understanding its
obligations under this Agreement or as required underApplicable Laws.

6.20. INFOMERICS shall take such actions and do such other acts, deeds or things
as may be required under the provision of the SEBI ICDR Regulations or as may be
required by SEBI or the Stock Exchange or any other statutory or regulatory authority
and in accordance with thisAgreement to discharge its responsibilities as a monitoring
agency, or as may be required pursuant to a binding jr"rdgement of a court of competent
jurisdiction.

6.21. The Contpany shall ensure that the lssue Proceeds are utilized only for the
purposes as menlioned in the information memorandum/offer documents etc. and

u.

11
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shall, at its cost as and when called upon by lNFoMERlcs, take such steps a$ may
be necessary to prove the same, Further, the company is obliged to ensure that the
purposes mentioned in the offer document are aligned with prevailing regulations.

6.22. INFOMERICS reseryes the right to disclose the information pertaining to the
Monitoring Account or the transactions therein on receipt of instructions from the
statutory/regulatory authorities or court orders, provided that lNFoMERlcs
undeftakes to immediately intimate the company, within three (3) Business Days, of
such instruction/restriction unless such intimation is prohibited by Applicable Law or
order of the court.

6.23, ln addition to the above, the Company shall at its cost (including but not limited
to cost of travel, boarding and lodging of the officials of INFOMERICS) provide all
necessary assistance and infrastructure that may be required by INFOMERICS in
connection with the performance of its duties pursuant to the SEBI ICDR Regulations
and this Agreement.

6.24. The Company shall ensure that INOMERICS report is placed before their Board
of Directors for their comments a$ per Regulation 41(3) of SEBI ICDR Regulations,
and shall ensure compliance with Regulation 32 and Regulation 4l of the Securities
and Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations, 2015 or other applicable provision of sEBl lcDR Regulations as
amended and shall make all such disclosures and publications as may be required
including the intimation to the Stock Exchanges and disclosures in the Company's
annual report.

6.25. The Company shall ensure that within forty-five days from the end of each
Quarler, the report of INFOMERICS is publicly disseminated by uploading it on the
webslte as well as submitting the same to the stock exchanges.

6.26. ln the event that INFOMERICS points out any deviation in the use of lssue
Proceeds as mentioned in the lnformation Memorandum/Offer Documents etc. or has
given any other reservations about the end use of funds, the Company shall intimate
the same to the Stock Exchanges without any delay.

7. DOCUMENTATION

The Company is requested to provide INFOMERICS with the following documents for
the above said assignment process:

(i) At the time of execution of agreement: -

1. A Copy of Prospectus of the company



rrl/'^IUJ'
tll

9 frXn+xfS l.*iiircn

CONTINUATION SHEET NO,

3. Details of directors/ board of the company and any change since the issue

4. Details of issue made along with the offer document and with other supportive
documents.

5. Valuation Report by the Valuer for determining the Price of Equity Share

6" Copy of NSE & BSE Approval for the lssue.

7. Main Object of the issue as approved in Board Resolution/EGM/AGM

B. Details of Bankers to the issue and $tatutory Auditors
L Brief profile about the entity & products.
l0.Asigned & stamped copy of theAgreement,.

During the course of Monitoring/utilisation of funds:-

1. A Copy of MGT -14

2. A copy of PAS * 03

3. Amount spent during each relevant quarter along with copy of the bank
accounts in which such issue amount has been spent

4. Details of amount utilised as per object of the offer document along with the
details for the arrangement made for such monitoring.

5. Details of unutilized fund as at the end of each relevant qua*er and where these
unutilized funds are parked.

6. . Any payments made out of the lssue proceeds which are not in accordance
wrtn tfle offer documents.

$tatutory Auditor Certificate regarding the Utilisation of the Proceeds.

A copy of Undertaking by the compliance officer that all the Terms/Condition of
the lssue Specified by the SEBI has been duly complied by the 6ompany.

Cheque/ DDAffire remittance etc. for the fee.

This is an indicative list of information/documents required, INFOMERICS may seek
additional inforriration as may be deemed necessary for carrying out the above said
exercise.

8. MONITORING AGENCY FEE

Please refer to (Annexure - 1)

7.

6.
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9. Representations, Warranties and Covenants

9.1. Monitoring Agency will not take up any activities which are likely to be in conflict
with its own interests, interests of the Company, the lssue, its activities as the
Monitoring Agency or contrary to the directions issued by SEBI or under any other
Applicable Laws.

9.2. lt shall carry out its duties / responsibilities and complete all the formalities
including corporate action within the specified time limits as required under law,
including with respect to rclevant statutes, guidelines issued by SEBI, Stock Exchange
regulations, etc.

9.3. As of the date of this Agreement, the company represents and warrants to
INFOMERICS that (which representations shall continue to be true and correct on
each day during, the currency of this Agreement):

a. This Agreement constitutes a valid, legal, and binding obligations on the
Company and is enforceable against the Company in accordance with the
terms hereof.
The cornpany by execution , delivery and performance of this Agreement and
any other document related hereto by it has been duly authorized and do not
and will not contravene any provisions ol or constitute a default under (a) any
law, regulation, .iudgement, decree or order of any governmental authority, (b)
its organizational documents, or (c) any other agreement or instrument or
undertaking to which it is a party or which is binding on it or any of its assets;
It has the requisite power to cpen and maintain the Monitoring Account and,
has taken all necessary corporate approvals and other actions required to
authorize the opening and maintenance thereof on the terms referred to herein
and the execution of all such documents as are necessary for the purpose
thereof.

9'4. The Company shall at alltimes comply with allApplicable laws, including but not
limited to Sections 36,447 and 448 of the CompaniesAct, 2013, in relation to utilization
of the lssue Proceeds.

9.5. The Company shall at any time and from time to time upon the written request of
INFOMERICS promptly and duly deliver or permit the delivery of any and all such
further details, information, instruments, and documents as lNFoMERlcs may
consider necessary for the purpose of monitoring the lssue proceeds,

9.6. At all times during the term of this Agreement, the Company will ensure that
Monitoring Account is maintained in the manner as agreed herein, and that lhe Issue
Prnrnn4{g are mnintained in thn l\4onitoring Aooor.rrrt ond all puyrtcnts aro llacle irr

b.
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accordance with the lnformation Memorandumi 0ffer documentation Etc, and the
Utilization schedule.

9.7. As of the date of this Agreement, INFOMERICS represents and warrants to the
Company that (which representations shall continue to be true and correct on each
day during the currency of this Agreement):

9.7.1. ThisAgreement constitutes a valid, legal, and binding obligations against it in
accordance with the terms hereof:

9.7.2. The execution, delivery and performance of this Agreemenl and any other
document related hereto by it has been duly authorized and do not and will not

contravene any provisions of, or constitute a default under {any law, regulation,

.ludgement, decree or order of any governmental authority, (b) its organizational
documents, or (c) any other agreement or instrument or undertaking to which it is a
party or which is binding on it or any of its assets.

9.7.3. lt shall perform its duties with the highest standards of integrity and fairness
and shall act in an ethical manner in all its dealings with the Company investors, etc.

9.7.4. lt shall act with due diligence, care and skill while discharging lhe work
assigned to it in relation to the proceeds of the Equity lssue (excluding the proceeds

raised for general corporaie purposes).

9.7.5. lt will not take up any activity as a monitoring agency under this Agreement
which are, contrary to the directions issued by SEBI or any otherApplicable laws.

9.7.6. lt has due authority and valid registration as required under Applicable Law to
act as the monitoring agency for the Offer and it is not prohibited from acting as a
monitoring agency by any judicial, regulatory, or administrative body.

10. Directions of Stock Exchangesl SEBI / Statutory Authorities

ln the event any instructions are received from any of the Stock Exchanges or SEBI

or any Other $tatutory authorities to the effect that the lssue Monitoring Accounts shall

be frozen or that the Company shall not be allowed to make any payments to any of
the specified parities then the Banker to lssue shall be bound by such instructions and

the Company acknowledges the same and shall also abide by such instructions,

however, the Monitoring Agency undertakes to immediately intimate, within three (3)

Business Days to the Company of such inslructions/ restriction unless such intimation
is prohibited by Applicable Law or Order of the Coutt.

15
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11. Rights, duties, Obligations of Monitoring Agency and lndemnity

From the time the issue is concluded and till the validity of the monitoring agency
agreement, the scope of activilies carried out by a Monitoring Agency will include
the following:

11.1 . The Monitoring Agency can offer/ continue to offer any other servicels, including
ratings, to the issuer in addition to the nronitoring service. This, in itself, will not be
viewed as conflict of interest at any point of time.

11.2. INFOMERICS, in its capacity as the Monitoring Agency, shall fulfil such duties
and obligations as may be prescribed under the SEBI Regulations and the Applicable
Laws, including the following:

a) Delivering the Report (containing details of utitization in accordance with the Objects
of the lssue set out under the Offer Document I Letter of Offer and deviations, if any),
and such other documents, agreements, instruments and certificates as are
prescribed under the SEBI Regulations which are to be prepared, executed and I or
delivered by a Monitoring Agency to the company post receipt of all necessary
information from the Company and the Auditor after each quarter, in the prescribed
format in Schedule Xl of the SEBI Regulations to the Company, (which shall stand
amended and modified, without any further act, if there is any amendment to Schedule
Xl or other relevant provisions of the SEBI ICDR Regulations).

b) For the sake of duly fulfilling the obligations under this Agreement, INFOMERICS
shall have the right to inspect all relevant and necessary records, registers and
accounts including Monitoring Account of the Company as may be necessary for the
purposes of carrying out its duties effectively, provided that the Monitoring Agency has
given at least three (3) Business Days prior notice in writing to the company or a
reasonable notice of a shorter period if the circumstances so require in this behalf.

c) The Monitoring Agency will depend on the declarations l information i documents i
statements provided by the management of the company and the auditors /
consultants appointed by the Company. Monitoring Agency shall not be required to
verify the authenticity of such declarations i information / documents i statements
provided by the management and the auditors / consultants appointed by the
Company. ln case the Monitoring Agency is not satisfied with the responses or the
representation of the Company, it reserves the right to issue a qualified report in
instances where it deems fit and shall highlight its concerns along with the reasons.
The Monitoring Agency also reserves the right to highlight any such concerns to SEBI.

lssue Proceeds raised

'16
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The reports willaiso be issued in quarters during which there is no utilization of lssue
Proceeds

e) INFOMERICS shall take due care to produce monitoring reports that are free of
errors to the best of its abilities and shall diselose to the extent possible the source of
information in the Report.

0 INFOMERICS shall deploy personnel who are well-equipped to carry out the activity
under this Agreement.

'11.3. The Monitoring Agency agrees to comply with Securities and Exchange Board of
lndia (Prohibition of lnsider Trading) Regulations, 2A15, as amended with respect to
the Company.

11.4, Particular rights and duties of the Monitoring Agency

(a) Shall, except to such extent as may othenvise be provided herein, refrain from
exercising any right, power or discretion vested in it as agent.

(b) Shall review the informalion/ documents/ slatements (including bank statements)
received from the Company showing use of the lssue Proceeds including the status
of implementation of the activities proposed to be funded out of the lssue Proceeds,
as stated in the final Offer DocumenU Letter of Offer filed with regulators and status of
encumbrances on unutilized proceeds, if any . INFOMERICS may also monitor the
utilisation of pre-lPo proceeds at the request sf the issuer based on any specific
instructions, or observation received from SEBI. INFOMERICS will not be required to
either verify or comment on the appropriateness of the usage of proceeds. However,
at any point of time INFOMERICS will not be responsible for issuing report on any
utilization (of the lssue Proceeds) done prior to appointment of lnfomerics as MA.

(c) Shall take such aclion and do such other acts, deeds or things as may be required
under the provisions of the ICDR regulations 2009 to discharge its responsibilities as
the monitoring agency. This includes seeking clarifications on the information/
documents / statements provided by the Company, seeking additional documents /
clarifications / bank statements / independent legal opinions, etc. to help it effectively
discharge its responsibilities as a monitoring agency.

(d) INFOMERICS shall depend solely on the declarations by the management of the
issuer and the statutory auditors of the company or internal auditor which is a peer
reviewed audit firms / consultants appointed by the issuer. ln case INFOMERICS
is not satisfied with the responses or the representations, it re$erves the right
to issue a qualified report in instances where it deems fit and shall highlight its
concerns along with reasons. INFOMERICS also reserves the right to highlight any
^,.^l- ^^^^^-^^ r^ crE)lsuch conoerns to SEBI. .,)
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{e ) INFOMERIC$ shall share a draft report with the issuer and give reasonable time
to the issuer to provide additional information or clarifications on the draft, before
finalizing the report, ln case no additional information is received from the issuer, the
MA may finalize the report and deliver the monitoring report to the Company in the
format as prescribed in the SEBI ICDR regulations, on a quarterly basis (or any other
frequency as prescribed by sEBl in its leDR regulations from time to time.

(f) Undertakes to perform only such duties as are specifically set forth in this
Agreement and no implied covenants or obligations shall be read into this Agreement
against the Monitoring Agency unless required under Applicable Law

(g) Shall not be required to expend or risk its own funds or othenruise incur any financial
liability in the performance of any of its duties hereunder, or in the exercise of any of
its rights or powers if there is reasonable ground for believing that the repayment of
such funds or indemnity satisfactory to it against such risk or liability is not reasonably
assured to it.

(h) May rely on and shail be fully protected in acting on, or in refraining from acting in
accordance with, any resolution, certificate, certificate of auditors approved by the
company, or any other statement, instrument, opinion, repoft, notice, request,
direction, consent, order, appraisal or other paper or document believed by it to be
genuine and lo have been signed or presented to it pursuant to this Agreement by the
proper party or parties. The Monitoring Agency repod does not constitute a
commentary on the quality of the objects of the issue, appropriateness or
reasonableness of costs or spending by the issuer against any objects / heads or
assurance on outcome of such spending.

(i) Shall be entitled to refrain from taking any action in accordance with any intimation
given under this Agreement to the extent (and during the time that) such intimation, is
in the reasonable determination of the Monitoring Agency, uncertain, ambiguous,
incorrect, or inconsistent with the Objects of the lssue and the Utilization Schedule,
provided that the Monitoring Agency shall not later than three (3) Business Days after
the receipt of any such intimation, notify the Company of such uncedainty, ambiguity,
incorrectness or inconsistency, and until such time as the aforesaid unce(ainty,
ambiguity, incorrectness or inconsistency is resolved, the Monitoring Agency shall not
he required to take action in accordance with such intimation as aforesaid, and shall
be protected by the Company from any liability in connection therewith if such
uncefiainty, ambiguity, incorrectness or inconsistency has not been rectified by the
Company within three (3) Business Days of the intimation received from the Monitoring
Agency, save and except in case of any default, bad faith, fraud or negligence on the
part of the Monitoring Agency;
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0) May execute any of the powers hereunder or perform any duties hereunder through
agents or attorneys, (at its own cost,) and the Monitoring Agency shall be responsible
for any misconduct or negligence on the part of any agent or attorneys appointed by it
hereunder and the Company has been given prior intimation of appointment of such
agents or attorneys and the Monitoring Agency has entered into arrangements/
agreements with such agents or attorneys to indemnify the Monitoring Agency and the
Company for all claims, losses, expenses and liabilities that the Monitoring Agency
and I or Company might incur due ts the misconduct or negligence on the part of any
such agent or attorneys.

(K) INFOMERICS may rely on informationi documents/ statements received from the
issuer. lnfomerics shall not be, in any way, bound to call for further evidence or be
responsible for any loss that may be occasioned by its not doing so. lt shall not be
required to verify the authenticity of such information/ documents/ statements, as
these are issued by statutory auditors, banks and other reliable sources whose duty
it is to provide truthful and factual information. MA does not have the authority to
approve/ disapprove any withdrawals of monies from bank accounts as the same is
outside its scope of responsibilities.

11.5 lndemnity

a) The Company shall indemnify and hold harmless the Monitoring Agency against all
direct and reasonable costs, losses and damages incurred, including any third party
claims and or any claims for any taxes payable hy the Company which are made on
the Monltorlng Agency ln respect of all or any part of the lssue Monrtoring Account and
which the Monitoring Agency may incur either as a consequence of breach of the lerms
and conditions of this Agreement, including any breach of representations and
warranties by the Company.

b) lt is hereby clarified that neither Party shall be liable to the other for any indirect,
incidental, consequential, special, exemplary, damages arising out of or in connection
with this Agreement even if the other Party has been advised of the possibility of such
damage.

11.6 Limitation of Liability

11.6.1. The Monitoring Agency shall be at libefty to accept a certificate signed by any
of the authorized signatories of the Company as to any fact or matter prima facie within
the knowledge of the Company as sufficient evidence thereof and other than as
required by applicable laws, the Monitoring Agency shall not be in any way bound in
any case to call for further evidence or be responsible for any loss that may be
occasioned by their failing to do so.
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11.6.2. The Monitoring Agency undertakes to perform only such duties (and the
ancillary duties in connection therewith) as are specifically set forth in this Agreement
and as are required by applicable laws.

11.6.3. Monitoring Agency shall have no responsibility, other than as required by
Applicable Laws, to verify the authenticity of any order of a competent body, court or
tribunal or any ruling of any arbitrator/s in proceedings between or concerning the
other Parties and may rely, in good faith and without any liability, upon the contents
thereof; Other than as required by Applicable Laws or by order of a court, tribunal, the
Monitoring Agency shall not be required to expend or risk its own funds or otherwise
incur any financial liability in the performance of any of its duties hereunder, or in the
exercise of any of its rights or powers, if there is reasonable ground for believing that
the repayment of such funds or inclemnify satisfactory to it against such risk or liability
is not reasonably assured to it.

1'1.6.4, The Monitoring Agency may, to the extent permitted byApplicable Laws, rely
on any resolution, certificate, certificate of auditors approved by the company, or any
other statement, instrument, opinion, report, notice, request, direction, consent, order,
appraisal or other paper or documenl believed by it to be genuine and to have been
signed or presented to it pursuant to this Agreement by the Company or its authorized
official and whose specimen signature are contained herein or any other persons as
may be authorized by the Company in writing from time to time.

11.6.5. The MonitoringAgency, to the extent permitted byApplicable Laws, shall be
entitled to refrain from taking any action in accordance with any intimation given under
this Agreernent to the extent (and during the time that) such intimation is in the
reasonable determination of the Monitoring Agency, uncertain, ambiguous, incorrect
or inconsistent with the Objects of the lssue and the Utilization Schedule, provided
that the Monitoring Agency shall not later than three (3) Business Days after the receipt
of any such intimation, notify the company of such uncedainty, ambigLrity,
incorrectness or inconsistency, and until such time as the aforesaid uncertainty,
ambiguity, incorrectness or inconsistency is resolved, the Monitoring Agency shall not
be required to take action in accordance with such intimalion as aforesaid, and shall
be protected by the company from any liability in connection therewith;

11 .6.6. The recitals contained herein shall be taken as the statements of the Company,
and the Monitoring Agency shall not be liable, to the extent permitted by Applicable
Laws, for the use or any application by the Company of the lssue Proceeds it receives
pursuant to the objects of the lssue and utilization schedule hereinafter.

11.6.7. Notwithstanding anything lo the contrary contained herein, the Panies agree
that, to the extent permitted by applicable laws, in no event shall either Party be liable
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lost business, opportunities or profits of the other Party, except in case of default, fraud,
misrepresentation or negligence by such Party.

12. Termination

12.1 . Once a formal agreement is signed between both parties, neither an issuer nor
the monitoring agency can initiate termination of their agreement till proceeds are
100% utilised and the monitoring agency issues its final report, unless as stated herein
or as specifically required by law or SEBI or any other applicable
Regu lator/Regu lations.

12.2. lt is clarified thai in the event of termination as may be required by law or SEBI
rules, regulations, guidelines or any other authority or government body, or pursuant
to an order issued by any government, statutory, judiciary, regulatory or any other
authority, or pursuant to any permission granted to either party by SEBI, the following
shalltake place.

12.3. The party initiating the termination will need to inform the otherpa(y in writing
through a notice intimating the reason for termination.The Pady terminating this
Agreement shall intimate SEBI and the Stock Exchange/s, in which the security of the
Company is lisled, the reason for termination of this Agreement along with the
termination notice/ letter. The termination shall be effective after 30 calendar days from
day the termination notice is served or due date of publication of the next Monitoring
Agency Repoft (which is 45 days from the end of the quarter as per SEBI ICDR
Regulations), whichever is later.

12.4. During the termination notice period, INFOMERICS shall capture the reason for
termination of the Agreement and issue a hand-over reporl on status of co-operation
by the Company till the date of termination and share it with the Company. The
Monitoring Agency will display on its website regarding information of the termination
of this Agreement.

12.5. The Company shall promptly inform the Audit Committee of its Board of
Directors and inform the investors by intimating to the the stock exchanges where
securities of the Company are listed, immediately on issue/receipt of the termination
letter.

12.6. This Agreement shall automatically terminate upon the issuance of last of
Monitoring Report by the INFOMERICS upon utilization of 10}o/o of the lssue Proceeds
by the Company in accordance with the provisions of the Prospectus andlor as per the
terms of the Companies Act andlor Applicable Law hereof, and the parties shall take
such action as may be required under the $EBl ODR Regulations.

21
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12.7. ln case of termination of the agreement, the MA shall issue report on status of
co-operation by the issuer till the date of termination and share it with the issuer.

12.8. ln case where the monitoring was being undertaken by some other CRA and
INFOMERICS has subsequently taken up the assignment, INFOMERICS shall not be
responsible for providing an MA report for the quarters prior to its effective
appointment.

13. NON.COOPERATION BYTHE ISSUER

13'1. For MonitoringAgency to perform its role effectively, the lssuer also need to
fulfil its obligations including sharing the required information on a timely basis and
timely payment of fee. ln the absence of receipt of information or information deemed
inadequate or incomplete, or in case of non-receipt of fees, it may qualify its report
duly hightighting non-cooperation from issuer.

Further, INFOMERICS may terminate the agreement in case of:

. Continuous non-cooperation by the lssuer in submission of information for
preparation of two consecutive quarterly reports or

. Non publishing of the MA repoft on its website and/or stock exchanges, submitted
to the issuer by the MA for two consecutive quafters or

. Corporate insolvency resolution process is initiated
And a new Monitoring Agency is appointed, and the MA report is issued by the
new Monitoring Agency

14. Disclaimer

14.1. The Monitoring Report as prepared under thisAgreement is intended for the
jurlsdiction of lndia only. The repo( does not constitute an offer of services. Without
limiting the generality of the foregoing, nothing in the report is to be construed as
INFOMERICS providing or intending to provide any services in jurisdictions outside
lndia, where it does not have the necessary licenses and / or registration to carry out
its business activities referred to above.

14.2. Access or use of the repofl does not create a
INFOMERICS and the user.

relationship between

14.3, INFOMERICS will not be aware that user intends to rely on the Report or of the
manner in which a user intends to use the Report. ln preparing the Report,
INFOMERICS will not have taken into consideration the objectives or particular needs
of any user.

14'4. Neither INFOMFRIC.S nnr its affiliates, third-party providers, as well as thcir
directors, officers, shareholders, employees, or agents guarantee the accuracy,
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comploteness or adequacy of the Report, and shall not have any liability for any errors,
omissions or interruptions therein, regardless of the cause or for the results obtained
from the use of any parl of the Report. INFOMERICS and each aforesaid party
disclaim any and all express or implied warranties, including but not limited to any
warranties of merchantability, suitability or fitness for a particular purpose or use.

14.5. INFOMERICS or its affiliates may have other commercial transactions with the
Company to which the Report pertains, INFOMERICS may rate the Company, or any
debt instruments l facilities issued or proposed to be issued by the Company that is
subject matter of this Report. INFOMERICS may receive separate compensation for
ratings and certain credit-related analysis, normally from Company or undenvriters of
the lnstruments, facilities, securities or from obligors.

14.6. Unless required under any applicable law, this Report should not be reproduced
or redistributed to any other person or in any form without prior written consent from
INFOMERICS.

14.7, The Monitoring Agency Report does not constitute a commentary on the quality
of the objects of the lssue, reasonableness of costs or spending by the Company
against any objects/ heads or assurance on outcome of such spending.

14.8. A Monitoring Agency will not be required to either verifi7 or comment on the
appropriateness of the usage of proceeds.

14.9. The Monitoring Agency, based on its due consideration, may accept a certificate
signed by one of the authorized signatories of the Company/ lssuer as sufficient
evidence.

14.10. The Monitoring Agency and its affiliates do not act as fiduciary. The MA and its
affiliates are neither construed to be nor acting under the capacity or nature of an
'expert' as defined under Section 2(38) of the Companies Act, 2013. While the MA
shall obtain information from sources it believes to be reliable, it does not perform an
audit and undertakes no independent verification of any information/ certifications/
statements it receives from auditors, lawyers, chartered engineers or other experts,
and shall rely in its reports. The Monitoring Agency is issuing the Report solely in the
capacity of a Monitoring Agency and that the same shall not be construed to be an
opinion of an expert, as it relies on certificates, confirmations and representations of
reliable stakeholders such as auditors, banks and others.

14.11. The Monitoring Agency's role does not comprise, nor does it have wherewithal,
to ensure that funds withdrawn from the Monitoring Account are actually applied for
the purpose for which they were withdrawn. The Monitoring Agency shall rely on the
certificates submitted by the Auditors and information / document shared by the
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Company to submit its report on utilization of proceeds in relation to the objects sf the
issues.

14.12. The Monitoring Agency does not have the authority to approvel disapprove any
withdrawals of monies from Monitoring Account as the same is outside its scope of
responsibilities.

14.13. Neither the Monitoring Agency nor any of its directors, officers, agents, and
employees shall be deemed to be a trustee for or have any fiduciary relationslrip with
the company, or any other person. where the Monitoring Agency has acted in
accordance with SEBI's ICDR Regulations and its Agreement with the Company, it
shall be deemed to have acted as if instructed to do so by the Company.

14.14. As Monitoring Agencies rely on the due diligence conducted by Statutory
Auditors or other experts, the users of the Monitoring Agency Report shall not hold
Monitoring Agency liable for any loss or liability arising out of their use of the Report.

14.15. The Disclaimer mentioned in this Clause shall be read together with the
Disclaimer mentioned in the Report.

15. Miscellaneous

15.1. Partial invalidity and Exercise of Rernedies

lf any provision hereof is invalid or unenforceable in any jurisdiction, then, to the fullest
extent permitted by law, (i) the other provisions hereof shall remain in full force and
effect in such jurisdiction and shall be liberally construed in order to carry out the
intentions of the parties hereto in respect of and including any provisions hereof which
is invalid or unenforceable as nearly as may be possible; and (ii) the invalidity or
unenforceability of any provision hereof in any jurisdiction shall not affect the validity
or enforceability of such provision in any other jurisdiction.

15.2. Assignment

This Agreement shall be binding upon and inure to the benefit of each Party hereto
and its successors and assigns. This Agreement is not intended to confer upon any
Person other than the Pafiies hereto any rights or remedies.

However, a Party to this Agreement shall not assign its rights and / or duties under this
Agreement without prior written consent of the other Party,

15.3.Notices

Any notice, demand, communication, or other request (individually, a "Notice") to be
given or made under this Agreement shall be in writing in the English language. Such
Notice shall be delivered by hand, airmail (postage prep91_d), recognized overnight



tat
/t!ft, jr
5#flr

F$tr1":l.i;$ [?*ixr.p

CCINTINUATION SHEff NO.

courier service, email, facsimile or registered post to the parly to which it is addressed
at such party's address specified.

{6. GOVERNING LAWAND JURI$DICTION

16.1. This Agreement is governed by, and shall be construed in accordance with, the
laws of the Republic of lndia.

16.2. ln the event a dispute arises out of or in relation to or in connection with the
interpretation or implementation of this Agreement, the Parties ("Disputing Parties")
shall attempt in the first instance to resolve such dispute through consultations
between the Disputing Parties. lf the dispute is not resolved through consultations
within $even (7) Business Days after commencement of discussions (or such longer
period as the Disputing Parties may agree to in writing) then either of the Disputing
Parties may refer the dispute as under:

'16"3. All disputes or differences between the parlies arising under or which are related
to this Agreement upon which an amicable resolution could not be reached between
the parties shall be, by the choice of the disputing parties from any one option of the
following:

1.) Referred to sole arbitrator as per the Arbitration and Conciliation Act, 1996 (as
amended from time to tirne).

OR

Resolved through ODR Portal in accordance with the SEBI Circular dated 31 .07.2023
as amended by SEBI Circular dated 04.08.2A23 @s amended from time to time) all
lhe terms and conditions of which are incorporated herein by reference.

2) The parties to this Agreement hereby agree that for the purpose of this Agreement,
if any dispute arises with respect to and/or in connection with any rating assigned,
change in rating, the rationale for the Rating and/or the terms and conditions and/or
interpretation of this Agreement, the Courts of Delhi alone shall have jurisdiction in this
matter.

3) INFOMERICS is registered with Securities and Exchange Board of lndia (SEBI) as
a Credit Rating AEency and the report provided under this agreement is subject to
applicable regulations and laws including amendments for the time being in force.

17. Amendments and Waiver

17.1. Any amendments of any provision of this Agreement shall be in writing and
signed by the pafiies hereto and shall have the same effect as if they were a part of
these presents, unless decided otheruyise.

25
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17.2' Notwithstanding anything stated in this Agreement, the Parties to this agreement
may, from time to time, or at any time, by mutual consent (in writing) waive such terms
and conditions of this Agreement, so long as the same is not in contravention of the
terms of the $EBl Regulations orApplicable Law

18. English Language

This Agreement and all documents to be furnished or communications to be given or
made under this Agreement shall be in the English language or, if in another language,
shall be accompanied by a translation into English certified by a representative of the
respective Party, which translation shall be the governing version thereof.

19. Confidentiality

19.1. Maintain confidentiality of the information/ documents/ statements received
from the issuer, even after the publication of the Monitoring Agency report. lt shall
not be made public or disclose any information received by it from the issuer to any
other party except to SEBI or other statutory authorities, to the extent it is required
to perform its obligations under SEBI ICDR Regulations. However, this does not
preclude the credit ratings activity utilising the insights gained from the monitoring
agency activity in general and post publication of Monitoring Agency report, utilising
the information received from the issuer in specific, for forming credit opinions.

19.2. During the currency of this Agreement, the Monitoring Agency shall not make
public and disclose any information received by it from the Company to any other party,
without prior written consent from the Company, which shall not be unreasonably
withheld, however, the Monitoring Agency may disclose information to sEBl, Stock
Exchange / s where the security of the company is listed or to any government,
judicial, regulatory authority, if required under SEBI Regulations or Applicable Law,
without prior approval of the company, but shall intimate the company as soon as
reasonably practicable..

20. Effectiven€ss of Agreement

This Agreement shall be effective on and from the date first hereinabove written as the
date of execution and shall be in force for a period up to such date till '100% of the
Issue Proceeds are utilized in accordance with Clause 3 of this Agreement and the
Letter of offer or till the termination as per the provisions of this Agreement.



rat
rt, Jf,'1dtta

&-tt{x}wi:s i?*tir1g

CONTINUATION SHEET NO.

21. SPECIFIC UNDERTAKING

Company reiterates the understanding that INFOMERICS will accept the engagement
after a complete analysis of the data submitted by the Company.

Communications exchanged with the company or their representatives through
letter(s)/email shall be deemed as official communication for any matters relating to
the assignment or related to the transaction under this Agreement.

DETAILS OF COMPANY:-

We would appreciate it if you would please return to us the enclosed duplicate copy of
this Agreement signed by you along with your Cheque/DD or remittance through
NEFT/RTGS for the stated purpose and the documents as required above

!ame of the Authorized Signatory $q.pfa*Faqlravendra

Postal address
No 496, Chaithanva Dhriti Rudresh,
ith Main, 8th Crosq. Viiaya Bank
Lavout. S_ffUnerqhatta Rqad.
Banqalore South

[mail ld rcq.ou nts@lesq rq! p. in

\Iobile No. 3980939829

For and on behalf of
INFOMERICS VALUATION AND RATING
LIMITED

For and on behalf of the

-eapfrog Engineering Services
-imited

Authorized Signatory

Slf{ : S8$143$S

-2€ ,02_, 2*6
Authorized Signatory with Date
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CONTINUATION SHEET NO.

AnnexrJf$ 1

MONITORING AGENCY FEE

THE PARTIES HAVE AGREED THAT THE ISSUER/COMPANY SHALL PAY A
MINIMUM AGGREGATT NON. REFUNDABLE FEE OF RS. 6.50.088 /. PLUS GST
(AT THE APPLICABLE RATE IN TORCE) AS UNDER:

1) UPFRONT FEE OF RS 6,50,000I. PLUS GST AT THE TIME OF $IGNING
THE AGREEMENT.

2) SUBSEQUENTLY ATTHE BEGINNING OF zND QUARTER ONWARDS, FEE
@ RS.O. PLUS GST SHALL BE PAYABLE FOR EACH QUARTER CONSIDERING
TOTAL PERIOD FOR WHICH REPORTSARE REQUIRED TO BE 18 MONTHS.

3) IN CASE THE MONITORING PERIOD EXCEEBS 18 MONTHSAS STATED
ABOVE, COMPANY $HALL PAY FURTHER FEE @ RS. 1-,25.0001. PER QUARTER
TILL SUCH TIME ADDITIONAL REPORTS ARE REQUIRED TO BE GIVEN BY
INFOMERICS.

4) IN CASE, THE IS$UE PROCEEDS ARE UTILIZED BEFORE THE ABOVE
STATED MONITORING PERIOD, THE COMPANY SHALL BE LIABLE TO PAY
BALANCE OUT OF AGGREGATE FEE OF RS. $$O.OOOI-, TO INFOMERICS
BEFORE OBTAINING FINAL REPORT.

THE CCIMPANY SHALL MAKE THE PAYMENT AND OTHER INCIDENTAL
EXPENSES, IF ANY WITHIN THE AGREED TIMELINES, AS STATED AFORESAID.

STATUTORY PAYMENTS SUCH AS GST OR ANY OTHER TAXES AS LEVIED BY
THE GOVERNMENT/TAX AUTHORITIES FROM TIME TO TIME WILL BE CHARGED
ON AN ACTUAL BASIS.

TRAVELAND OTHER OUT.OF-POCKET EXPENSES INCURRED BY INFOMERICS
WILL BE BORNE AND PAID BY THE COMPANY ON ACTUALS, AT THE
APPLICABLE RATE.
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